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EXECUTIVE SUMMARY

PROPERTY ADDRESS
95 Highland Avenue

Seekonk, Massachusetts 02771

TENANT Home Depot

BUILDING SIZE 135,857± SF

LOT SIZE 2.66± AC

ORIGINAL LEASE TERM 30 years

RENT COMMENCEMENT February 1, 2004

PRIMARY TERM EXPIRATION January 31, 2034

NOI $1,157,628

INCREASES 5% every five years

DATE OF NEXT INCREASE $57,876 on 2/2024

OPTIONS Thirteen (13), five-year options

LEASE TYPE NNN Ground Lease 

ROOF & STRUCTURE Tenant responsible

S&P CREDIT RATING A-

Location Overview
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The subject Home Depot property is located at 95 Highland Avenue in Seekonk,
Massachusetts. Seekonk is situated just over the Massachusetts / Rhode Island border
and is positioned only a few miles from downtown Providence, which is the state
Capital and most populous city of Rhode Island.

The subject property is very well positioned in an extremely dense retail corridor that is
home to a wide array national retailers and restauranteurs. The property is adjacent to
a Stop & Shop grocery store and across the street from a Bed Bath & Beyond, a Petco,
AC Moore, and Raymour & Flanigan. In addition to the tenants in the immediate area,
this section of Seekonk contains other national retailers such as Walmart, Target,
Kohl’s, BJ’s Wholesale Club, Hobby Lobby, Dick’s Sporting Goods, Michael’s, Staples, Big
Lots, Lowe’s, At Home, TJ Maxx, HomeGoods, and Best Buy. In addition, there are
dozens of national restaurant chains located off of Highland Avenue including
McDonald’s, Chick-Fil-A, IHOP, Wendy’s, Chili’s, Longhorn Steakhouse, Chipotle, Five
Guys, Starbucks, Friendly’s, Taco Bell, Applebee’s, Buffalo Wild Wings, Panera Bread,
TGIF, Outback Steakhouse, Burger King, and multiple Dunkin Donuts.

In addition to the abundance of retailers, the subject property benefits from the dense
population and high traffic counts in the immediate area. There are approximately
55,000 people residing within a three-mile radius of the property and over 206,000
within a five-mile radius. This Home Depot is located off of Highland Avenue, which
experiences an average daily traffic count of nearly 23,000 and is located down the
road from Interstate-195, which has more than 126,000 vehicles per day.

Positioned less than five miles from downtown Providence, the subject property thrives
from its close proximately to the Rhode Island state capital. In addition to being the
most populous city in the state, Providence is also the third most populous city in New
England behind Boston and Worcester. Providence has a diverse economy focused on
education, healthcare, finance, government services, manufacturing, and is home to a
number of prominent company’s headquarters, including Citizens Bank. Providence
also has the second largest seaport in New England and five major higher education
schools such as Brown University, Johnson & Wales University, Providence College,
Rhode Island College, and Rhode Island School of Design.

ADTC: 22,700

ADTC: 126,000

RENT ROLL

LEASE YEAR ANNUAL RENT INCREASE

Years 16-20 $1,157,628 -

Years 21-25 $1,215,504 5.0%

Years 26-30 $1,276,284 5.0%

Option 1 $1,340,100 5.0%

Option 2 $1,407,097 5.0%

Option 3 $1,477,452 5.0%

Option 4 $1,551,324 5.0%

Option 5 $1,628,892 5.0%

Option 6 $1,710,336 5.0%

Option 7 $1,795,860 5.0%

Option 8 $1,885,644 5.0%

Option 9 $1,979,928 5.0%

Option 10 $2,078,928 5.0%

Option 11 $2,182,872 5.0%

Option 12 $2,292,012 5.0%

Option 13 $2,406,624 5.0%
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DISCLAIMER

© 2022 Columbia Property Investors. The information containing in this document has been obtained for sources believed reliable. While Columbia Property Investors 
does not doubt its accuracy, Columbia Property Investors has not verified it and makes no guarantee, warranty or representation about it. It is your responsibility to 
independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for example only and do not represent the current 
or future performance of the property, The value of this transaction to you depends on tax and other factors which should be evaluated by your tax, financial and legal 
advisors. You and your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for 
your needs.

Photos herein are the property of their respective owners and use of these images without the express written consent of the owner is prohibited.

Columbia Property Investors and the Columbia Property Investors logo are service marks of Columbia Property Investors and/or its affiliated or related companies in 
the United States and other countries. All other marks displayed on this document are the Property of their respective owners.

DEMOGRAPHICS

1 MILE 3 MILES 5 MILES

POPULATION 4,356 52,721 207,002

AVERAGE HOUSEHOLD INCOME $77,275 $87,798 $94,255


