
401 N. CEDAR STREET, SHELBYVILLE, ILLINOIS 62565



EXECUTIVE SUMMARY

PROPERTY ADDRESS
401 N. Cedar Street

Shelbyville, Illinois 62565

TENANT Decatur Memorial Hospital

BUILDING SIZE 7,080± SF

LOT SIZE 1.08± AC

YEAR BUILT 2017

LEASE TERM 20 years

RENT COMMENCEMENT November 1, 2017

LEASE EXPIRATION October 31, 2037

NOI $174,000.00

INCREASES 5% every five years

DATE OF NEXT INCREASE $8,700.00 on 11/1/2022

OPTIONS Four (4), five year options

LEASE TYPE NN

ROOF, STRUCTURE & HVAC Landlord responsibility

MOODY’S RATING A1

RENT ROLL

TERM ANNUAL RENT INCREASE

11/1/2017 - 10/31/2022 $174,000.00 -

11/1/2022 - 10/31/2027 $182,000.00 5%

11/1/2027 - 10/31/2032 $191,835.00 5%

11/1/2032 - 10/31/2037 $201,426.75 5%

Option 1
11/1/2037 - 10/31/2042

$211,498.09 5%

Option 2
11/1/2042 - 10/31/2047

$222,072.99 5%

Option 3
11/1/2047 - 10/31/2052

$233,176.64 5%

Option 4
11/1/2052 - 10/31/2057

$244,835.47 5%

DEMOGRAPHICS

5 MILES 10 MILES 15 MILES

POPULATION 6,821 10,984 23,562

AVERAGE HOUSEHOLD INCOME $63,706 $64,895 $66,202



North 6th Street (2,699 VPD)

West Main Street (12,223 VPD)

HSHS Good Shepherd Hospital 
is a Catholic not-for-profit 
30-bed hospital that provides
emergency care, laboratory and
imaging services in the Shelbyville

community 24/7. The hospital
features an advanced surgery 

department, inpatient care, rehabilitative 
therapy and a wide variety of outpatient services. 
www.hshs.org/GoodShepherd
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DISCLAIMER

© 2022 Columbia Property Investors. The information containing in this document has been obtained for sources believed reliable. While Columbia Property Investors does 
not doubt its accuracy, Columbia Property Investors has not verified it and makes no guarantee, warranty or representation about it. It is your responsibility to independently 
confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for example only and do not represent the current or future performance 
of the property, The value of this transaction to you depends on tax and other factors which should be evaluated by your tax, financial and legal advisors. You and your 
advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for your needs.

Photos herein are the property of their respective owners and use of these images without the express written consent of the owner is prohibited.

Columbia Property Investors and the Columbia Property Investors logo are service marks of Columbia Property Investors and/or its affiliated or related companies in the 
United States and other countries. All other marks displayed on this document are the Property of their respective owners.


