
23029 JOHN T. REID PARKWAY
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           30,266
VEHICLES PER DAY ON US HIGHWAY 72

EXCELLENT VISIBILITY

GENERAL INFORMATION

PROPERTY ADDRESS
23029 John T. Reid Parkway
Scottsboro, Alabama 35769

TENANT Starbucks (NYSE: SBUX)

GROSS LEASABLE AREA (GLA) 2,200± SF 

LOT SIZE 0.60± AC

YEAR BUILT 2021

CURRENT ANNUAL RENT $110,000

LEASE COMMENCEMENT x

LEASE EXPIRATION x

OPTIONS Four (4), five-year options

LEASE TYPE NN

RENTAL INCREASES 10% every five years

DATE OF NEXT INCREASE $11,000 on x/x/20xx

S&P RATING BBB+

PERIOD ANNUAL RENT INCREASE

Years 1-5 $110,000 -

Years 6-10 $121,000 10%

OPTION 1 $133,100 10%

OPTION 2 $146,410 10%

OPTION 3 $161,051 10%

OPTION 4 $177,156 10%

RENT SCHEDULE

Jones Lang LaSalle Americas, LP is pleased to offer for sale the fee simple interest in a newly-built Starbucks drive-thru (the “Property” or “Asset”)
located in Scottsboro, Alabama. The Property is leased to Starbucks Corporation (“Starbucks”), the largest specialty coffee retailer in the world with
over 32,000 locations and annual revenues of $24 billion. Starbucks operates on a double-net lease structure that features ten years of primary lease
term, 10% rental increases every five years, and four five-year renewal options. This offering presents the opportunity to acquire a newly constructed,
drive-thru asset located in a business-friendly and rapidly growing southeastern state.

The Offering

STRONG INTRINSIC REAL ESTATE
• The asset is located in Scottsboro, AL, one of the largest communities in Jackson County.
• The Property benefits from being located along US Highway 72 providing incredible

frontage and access.
• The Property is strategically located in a dense retail corridor with direct access to US Highway

72, which runs through the town of Scottsboro.
• Scottsboro is a beneficiaries of the business-friendly environment in Alabama, which

boasts some of the lowest property tax rates in the country.
• Scottsboro is famously home to the Unclaimed Baggage Center. The unique store sells

unclaimed baggage that Airlines are unable to find the owners of. People travel thousands of
miles to purchase vintage souvenirs and eclectic offerings.

• The diverse economy of the city extends to traditional business sectors. Major corporations in
Scottsboro include Maples Industries Inc (1600), HTPG Fridgeration (470), Lozier
Corporations (450).

INDUSTRY-LEADING TENANT WITH FAVORABLE LEASE ECONOMICS
• The Property is leased to Starbucks with ten years of primary lease term, 10% rental

escalations, four, five-year renewal options, and minimal landlord obligations.
• Starbucks is the world’s largest specialty coffee retailer with over 32,000 locations, $24 billion

in annual revenue, and an investment grade ‘BBB+’ credit rating from S&P.

NEWLY-CONSTRUCTED STARBUCKS DRIVE-THRU
• The Asset is a build-to-suit drive-thru Starbucks that opened for business in mid-October

2021.
• This drive-thru location is part of Starbucks’ future retail strategy, which includes an

aggressive expansion of drive-thru store formats to meet the growing customer demand for
convenience and safety.

Pricing $2,136,000
Cap Rate 5.15%
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DISCLAIMER

© 2022 Columbia Property Investors. The information containing in this document has been obtained for sources believed reliable. While Columbia 
Property Investors does not doubt its accuracy, Columbia Property Investors has not verified it and makes no guarantee, warranty or representation 
about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used 
are for example only and do not represent the current or future performance of the property, The value of this transaction to you depends on tax 
and other factors which should be evaluated by your tax, financial and legal advisors. You and your advisors should conduct a careful, independent 
investigation of the property to determine to your satisfaction the suitability of the property for your needs.

Photos herein are the property of their respective owners and use of these images without the express written consent of the owner is prohibited.

Columbia Property Investors and the Columbia Property Investors logo are service marks of Columbia Property Investors and/or its affiliated or 
related companies in the United States and other countries. All other marks displayed on this document are the Property of their respective owners.

DEMOGRAPHICS

1 3 5

POPULATION 3,120 11,813 13,928

AVERAGE HOUSEHOLD INCOME $90,401 $73,977 $70,673
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